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Dated March 1, 1921, Dus March |
1941, Principal and semi-annual in-
terest (March | and September 1)
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ﬁlnlmnnl Bank in New York City.
Denomination $1,000 coupon  bonds.
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- | the delay in author!ization
!.«-nl.wr; to the bonds, who hid to keep

UNICIPAL BONDS

EXEMPT FROM ALL, 44~
FEDERAL INCOME TAXES

State of Maryland 4!ss
e 1932-35
Te Yield 4.907,

Newark, N. J., 5las
Pue [924-860 ]
To Yield 5.507,-5°,

Knoxville, Tenn., 51.s
Due 1950
To Yield 5.357,

Roanoke, Va., 4l.s
Due 1950
Te Yicld 5.3757,

Complelr descriptioe cireulars
on reguest

32 BROADWAY
New York
Cleveland Cincinnati

| thelr money idie tn bank until the
| wore definitely lssued, were rather Im-
patient over the unavoidable lapse of

FIELD, RICHARDS & CC

Railroad
Equipment
Mortgages

Due 1 to 15 Years

Yielding
6.2577 to 6.757,

Tnguiries [rpifed

DISCOUNT HOUSE of

SALOMON BROS.
HUTZLER

Members New YVerk Swed FErchange
27 Pine St., New York
Tel. John A0
Roston Philadelphia
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Chicago & Eastern
illinois R. R.
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Morgan & Co., Jackson E, Revnelds and
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First Natlonal Bank
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the bankers and railroad law-
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Musslans Strong in Curb.

Ruesian Government bonds dealt in

{in the Curhb were strong and active on
|rr~nnxauﬂn that the new un:
| warkmen and peasants In Russin had |
deyeloped Into a  serfoun  movement
| whieh threntens Boviel power. The
| turnover fn tmperial Russian Govern-
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|0 1% and $10.000 of
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At top pricss those {ssues showed galre |

of more than 5 points from thelr last
preceding sales

Wil Pay Bonds of Several Cities,
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| pal and interest of bond issues aggro-
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Cricacd, March §.—Correst antioipa-
tion that tho Government report on farm

| reserves would

| worken wheat
unsettind at the same o3 vesterday's fin-
ish to 1%e. lower, with March $1.66 to

2 | $1.663 and May §1

varied from 2o, de

Denutiousnens yntll the tust

The majority of guesses before- |

hand hnas put tha total of farm roserves |

belgw the Government's aoctual) Loans and discounts seoured by other collateral
Rainy weather counted “Um"'| Loans, ﬁim:unmmbllupurcu,um: not seoured by

what against the bulls at the opening. |

Dovelopments regarding Germany and| Owerdrafts . :

the Allies ware virtualy ignored ||| ©ustomers’ l.l.ub'lhw on nmpmncao {nee linbitities,
Corn and oats wera governed h_u-l pier cantrn)

i \1\1!&&&

Provisions averages higher with hogs.
Annnuncement of changes in labor con-
ditipns at the packing houasre had no ap- of Uredit e -, v o vssas
preciable effect on the maricet,
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e miven out, but it was known FLOUR. 1|
|

L 45,2 per cent,, or 680,566,000 bushels,

The flour market is fU'"f'-- tradera pre- | il At Marcll 8. Attoriey-
to awnrit Huropsan develop-

.a 'i.q.
T ra) Nnr States Pw

\l‘"\\' \I"ll'K FRICES.

foncy n\nm.ml
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fo, o \\--mm $. %, oo b oand ehajrman and Commisgloner John A
f . N

184& \r J.ﬁ orr ann rrl -h

A K“HFAT —Rauml iiilling, $2.65 nowm- fact. Mr. Daugherty's opinion is =ought,
100 iba. $1.00 | Chairman Benson to-night oxmnlm;tl- lw
HAY.=No. 1. £1.4081.04: Neo, 2, 1.0 y 1o members of the
T §1 LG Lah anloping. Oheg1,10, | determine {f the
STRAW.—N
INTERIOR RECENMTS, |

Hh&ﬂll“l‘l” CLEARANCES,
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GRAIN. |

¢ bowrish tended to
y 1n-fay. Prices cloged

68 to §1.60%. Corn
Lo 14 4 B¢ and ~als e to

In provisiona the outcome
o to §e. advancs Spacts.
displaved unusual
~. hut then, United States
pLon | Cosh items. viz

traders

veercd to the

:n.u-.ur.: of wheat he'd on farms Do from The Feders] Reseeve Bank of New

York. less offsets

irove to be largear than gene |
Mpost of the ne NUess Dus from olher banks, trast companies and
from Holders of M y contraocts, | hatikers
L ntae the May de Stack and band investmenta, viz
to puhstitute the A8y e PPubllc seourlities

Frivate securitios

collateral .

Uther Azsets, \I
husiness on nbove date

CHICAGO PRICES.

Mon
. High, Low, Close. das.
1681 165 1661, 16T
Ta0t, 158% 1504 5D

T o T |
Tl T T
ol 4
161y 46%
12.0%
a
3 0! b o R e I TR e
11.55% 11.76
12.10 s
21.90 1,000 YLEGE C1.00 C21LAS |

No figures 4z to the amount of wheat

erdoay’'& mar-

(thﬂ curreney authorized by the Laws of the

Acoruesd lmun!..l not entered on books al tlose of

Customers’ 1hhmw wnuna "ornlunrrlu' I.Ntnr-

al ssaets; Posta) Savings N TRRO0
l'l!éuwns olherwise prefarced, (fany
V1S 42 . Gravt. flr;mru 104}, 000 1)
J S0 Not preferred. as follows: .
2.581.653.68 Dopmlu subjeet 1o check . 3,720.453.80
Time deposits, certiticatos and othee
106,400.00 deponlts. thi payment of which
3,155.94 cannot legally regulred within . 1
thirty days v 432,707 09
68,357 68 Cushlers' rhnu?u outstanding, in-
cluding similar rlmc‘k-: of other
affiers TALG00.ER
n1 000 18 Certifted chooks S
e lI'n\lI vompnanies, banks and
150,623,613 hal Y R
Exteml rotal deposits ' S.020,887.55
| Acoaptances of drafts payable at s futaree dae or
| authorized by commearcial lstters of crodit 01.804.05
| Other labilitles, viz.
Reserves for taxos, axpensos, #ic 14708148

REPORT OF THE CONDITION OF THE

W. R. Grace & Co.’s Bank

at the close of business on the 28th day of February, 1921:

RESOURCES.

I LIABILITIES.
$15.370,00 Caplital stack £500,000 00 “
Surplus.
2151851 . Surpios fund 500
| Undivided profis 150,
v WS, 077 83
1 54404 Deposits

Prefarred. as (ollowd
Ciiher doposits e

LAROD1 53 roel by & pledgn

Acvroodd intersst  not entersd on
oks st close of bustness on
phove date 1578481

351

Commercial Lottors of Credit issuad
T13.300.00

F6.012.205 01 Torsl . 4012 258.01

that & small amount of Gulf wheat Was | JoevpapoLls, March 8.—Flour un-

Premiums  were about 8 cent | changed to 80 cents lower. 1In carload lois |
Corn sales were estimated a8 | family patents quoted at §9.8000.50 & barrel, |

about 100,600 bushels, The Government |In 98 pound cotlon snrks.
report of farm ressrves nl;on;‘lc&.h Ehﬁ.a per
cent, of thoe crop, or 207,591, usheis,

v still on tho farms and was de- SH!PP’NG BOARD TENUR£|
bearlsh,  Private estimates had
rnugﬁd from .“
imghels Corn reserves were

niml‘r-d at -i.qﬁ per esnt, of the crop, or Attorney-Gencfal Is ASkcd

Ehipments 40,253

OF OFFICE QUESTIONED |

1,000,000 bushels to 192,

—
barrels. p—

Twenty-five
Railroad
Bonds SV ST T

our cireular  deseribing  these
fraues wpon regiical.

572,367,000 bushels, and oats :'v.scr\'cs‘ OPII'IIOH on Present Status. |
|

General Duugherty has been asked to

| rander an opinlon on the present status
£1,88 . A Manl- _n. the Shipping Board In order to do- |
% mised durum, $135. 60 | taemine if any of the prement Commis-
b T . N6, 2 white, |Sioners can remiain in effice unill their
TN, Y., 10 | successors are named by President Har-
4 'dmx
L auoted at Wit No. | ywrpite all seven of the members wore
-l-nm'_hu r',,.,"]:::l:'y irprcn&s appointees  whose nominations
ptur. wore niot acted upon by the Senate, the

| Don#ld were members of the original
:hn:. PP S 1 SEH EUN Befots tha ansdges; of he: Tanoa |

40 3 s Lot old board can remain in offflce unth
TS L il lfnmnlh relieved and in that event to
what extent they can functlon.

President Harding. the chalrman sajd,
had expressed his appreciation of the
decision of the seven former membﬁrsl
of the board of trustees of the Emer-

Whent,

Flaur Whent Corn, | geney Fleat Corporation to ;ﬂfag\:ﬂarcil
e I A y wied merchant flow
.. 11,000 SE.0M0 100,000 the Government o - Ay |
08000 2055.000 Y., until the new Poard has qu i
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ELIEVING. in the fundamental value of railroad bonds

as one of the best forms of investment to-day, we have

prepared a circular describing twenty-five issucs which are
adapted to the* requirements of various types of investors.

These bonds are grouped according to their relative security

and vield,

PARKINSON & BURR

Menibers of New York and Boston Stock Exchanges

MNEW HAVEN NEW YORK BOSTON
129 CHURCH ST, T WALL ST. ¥ STATE ST.

Finest Office Building in City

for rent at

32 BROADWAY -

Suitable for

or other

Investment and Financial Interests
ALSO
Units of 5,000, 2,500, 1,300 and 1,154 Sq. Ft.
H. C. BEAVEN

32 Broadway, New York
Phone 1201 Broad
OR YOUR OWN BROKER

1
seabd A T, ﬂ" 'h-lmu&l o 1-'

i LTRY,
RN

Wo own and recommen

10-Year 8", Bond-Secured
Sinking Fund Gold Notes

fue Navember 1, 1150, € oupon Nates in Denaminations of
£1,000, 8300 and 81

Pennsylvania-Ohio Power & Light [
|

The Company supplies electric power and light in a populous
antl busy industrial territary of about 600 square miles, midway

Sell
Safely!

Sales, sales, and more sales!—that's
the 1921 s’logan of every manufac-
turer and wholesaler.

Such a policy is important —vital—but just
as important is the policy of insuring pay-
ment on those sales!

The American’s Unlimited Policy of Credit
Insurance does this. It guarantees to pre-
vent, else pay, bad debt losses beyond the
normal. In any emergency of credit ac-
counts, there is nothing so strong or so safe
as the American’s Policy.

Get the full particulars of this broad, pro-
tective service, which has such a stabilizing
cffect upon business in general. No obli-
gation. Worite or phone today.

Pavmients to Palicvhalders sver 510,000,000 00

e AMERICAN CREDIT- INDEMNITY CO.
or NEW YORK E.M. TREAT. eresipenT

ISSUES STANDAND UNLIMITED POLICIES ¥

Greater New York Department,
Down Town Office: 91 William St.
Phone—John 533-.534.3365
Up Town Office: 104 Fifth Ave.
Phone—Watkins 2403
New York City, N. Y.

between Pittsburgh and Cleveland, including the cities of
Youngstown, Girard and Struthers, Ohio; and Farrell, Sharps
ville, Elwocd City and Sharon, Pennaylvanis.

Net earnings for the year ended August 21, 1920, after de-
ducting all prior charges, exceed five times the annual interest
requirements on thesr Notes.
Price 26 and intersst
vielding over 8.607,
Write for Deseriptive Folder H-s41

Holh%terWhlte & Co.

SLOBEARATED

115 Broadway,

—

HILADELPIIA

o L
S

! ROSTON MEW YORK P ] |

ANNOUNCEMENT |
PURDY, RENNICK & RIDER |

INCORFORATIED
{ Successors to Purdy & Co.)

Announce the establishment of offices
at jq4 Pine Street, New York City, .

For a

Daily News Story

on the

MOTOR INDUSTRY

See
THE WALL STREET JOURNAL

The largest circulation of any finan-
cial publication in the United States.

for the transaction of a general business -

n conservative investment Securities.
\ml RICE M, O, PURDY,
GEORGE W, RENYNICK.

" JAMES (. RIDER,
March 9, 1921

Telephone John 3174

An Advertuement in the Lost and Found Columm of
THE NEW YORK HERALD offers a real possibility of
recovering your lost property. Telephone Fitz Roy 6000




